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Box No. I Basis of this opinion 

1. With regard to the language, this opinion has been established on the basis of: 
I X| the international application in the language in which it was filed. 

[3] a translation of the international application into which is the language of £ 

translation furnished for the purposes of international search (Rules 12.3(a) and 23.1(b)). 

2. | | This opinion has been established taking into account the rectification of an obvious mistake authorized by or notified 

to this Authority under Rule 91 (Rule 436is.l(a)) 



a. type of material 

□ a sequence listing 

J | table(s) related to the sequence listing 

b. format of material 
I I on paper 

in electronic form 

c. time of filing/fumishing 

contained in the international application as filed 
I I filed together with the international application in electronic form 
I I furnished subsequently to this Authority for the purposes of search 

iZH m addition, in the case that more than one version or copy of a sequence listing and/or lable(s) relating thereto has been 
filed or furnished, the required statements that the information in the subsequent or additional copies is identical to that 
in the application as filed or does not go beyond the application as filed, as appropriate, were furnished. 
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Box No. V Reasoned statement under Rule 43bis. l(a)(i) with regard to novelty, inventive step or industrial applicability; 
citations and explanations supporting such statement 



1 . Statement 



Novelty (N) Claims 



Inventive step (IS) Claims 
Claims 



Industrial applicability (IA) Claims 
Claims 



2. Citations and explanations: 

Claims 1-24 lack novelty under PCT Article 33(2) as being anticipated by US 2006/0184445 A1 to Sandor et al. (hereinafter 'Sandor'). 

As per claims 1 and 1 2, Sandor discloses a method that comprises a computer system configured to: select a targeted investment fund 
from a plurality of investment funds (financial instruments, see para (0017)); retrieve a filter associated with the targeted investment fund, 
in which the filter comprises at least one criteria for evaluating a security (based on emissions information provided by those participants, 
see para [0017]); generate a list of at least one targeted security, in which the at least one targeted security Is excluded from the targeted 
investment fund based on the at least one criteria of the filter (see para [0020]); calculate a carbon footprint of the targeted security 
(emissions information, see para [0022] and [0107]); calculate an amount of carbon credit necessary to neutralize the carbon footprint (see 
para [0211]); purchase the amount of carbon credit necessary to neutralize the carbon footprint (see para (0109)); combine the targeted 
security with the purchased carbon credit in order to generated a rehabilitated security (see para [0086] and [021 1)); and store the 
rehabilitated security in a trust (see para [01 19]-[0120]). 

As per claims 2 and 1 3,Sandor further discloses in which the act of calculating the carbon footprint comprises: calculating an amount of 
carbon emission generated for a period of time, in which the carbon emission is generated by an entity associated with targeted securities 
(see para [0158], (0204], [0210]); calculating an amount of securities owned by the entity during the period of time (see para [0235]- 
[0236]); calculating an amount of targeted securities (see paa [0104]); dividing the amount of carbon emissions generated by the amount 
of securities to produce a carbon-to-security ratio (see para [0210]); and multiplying the carbon-to-security ratio by the amount of targeted 
securities to produce the carbon footprint for the target securities (see para [0210]-[0213]). 

As per claims 3 and 14, Sandor further discloses in which the carbon footprint represents an emission of greenhouse gases associated 
with activities performed by conducted by a corporate entity (see para [0025]). 

As per claims 4 and 15, Sandor further discloses In which the carbon footprint Is measured in tons of carbon dioxide emitted (see para 
[0018]). 

As per claims 5 and 1 6, Sandor further discloses in which the carbon credit is generated from at least one greenhouse gas project (see 
para [0068] and [0109]). 

As per claims 6 and 17, Sandor further discloses in which the greenhouse gas project comprises at least one of the following: forest 
sequestration, soil conservation, electric efficiency, fuel switching, animal waste recovery or landfill gas capture (see para [0025]-[0027] 
and [0109]). 

As per claims 7 and 1 8, Sandor further discloses in which the carbon credit comprises one of the following: an allowance, a certified 
emission reduction (CER), a emission reduction unit (ERU) or a verified emission reduction (VER) (allowances, see para [0019] and 
[0022]). 

As per claims 8 and 1 9, Sandor further discloses in which the act of purchasing the amount of carbon credit comprises: purchasing a 
percentage of the amount carbon credit necessary to neutralize the carbon footprint (see para [0109] and [0211]). 

As per claims 9 and 20, Sandor further discloses publishing a memorandum comprising at least one formula used for calculating the 
carbon footprint (see para [01 11]). 

As per claims 10 and 21, Sandor further discloses distributing the memorandum to at least one shareholder of the trust (see para [011 1)). 

As per claims 11 and 22, Sandor further discloses selling a share of the trust to the targeted investment fund (see para [0176]). 

As per claim 23, Sandor discloses a method that comprises a computer system configured to: generate a list of at least one targeted 
security, in which the at least one targeted security is excluded from the targeted investment fund (see para [00 17]- [0020]); purchase an 
amount of carbon credit necessary to neutralize a carbon footprint of the targeted security (see para [0109] and [021 1]); combine the 
targeted security with the purchased carbon credit in order to generated a rehabilitated security (see para [0086] and [0211]); and store 
the rehabilitated security in a trust (see para [01 19]-[0120]). 

(See Supplemental Box) 
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Supplemental Box 



In case the space in any of the preceding boxes is not sufficient. 

Continuation of: 

Box No. V — Reasoned Statement 
2. Citations and Explanations: 

As per claim 24, Sandor further discloses in which the carbon footprint represents an emission of greenhouse gases associated with 
activities performed by conducted by a corporate entity (see para [0025]). 



Claims 1-24 have industrial applicability as defined by PCT Article 33(4) because the subject matter can be made or used In Industry. 
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